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Funding and operating results (US$)

Year Funding raised Revenue
Compute &
infra

Other opex Total opex
Operating
loss

Net loss

2021 $124M n/d n/d n/d n/d n/d n/d

2022 $580M n/d (~$10M est.) n/d n/d n/d n/d n/d

2023 ~$2.6B closed
n/d (~$100M
annualized)

n/d n/d n/d n/d n/d

2024 ~$7.5B $386M ~$2.5B ~$0.85B* ~$3.37B* $2.98B $8.31B

2025
~$20B closed + up to $15B
committed

$4.59B $7.33B ~$5.32B* $12.65B $8.06B $41.97B

Income by year (2024–2025, the only years disclosed)

Notes. All figures in US dollars. n/d = not disclosed; Anthropic has not published financials for 2021–2023. 2024–2025 figures come from Anthropic's confidential
IPO draft as reviewed and reported by Reuters (Sept. 28, 2026); the filing is not public. *Derived: total opex = revenue + operating loss; other opex = total opex −
compute.

Funding by year. 2021: Series A. 2022: Series B (largely FTX). 2023: Google (~$300M, Feb; $500M of a $2B deal, Oct), Series C $450M, SK Telecom $100M,
Amazon $1.25B. 2024: Menlo-led Series D ~$750M, Amazon $2.75B and $4B. 2025: Google $1B, Series E $3.5B, $2.5B debt facility, Series F $13B;
Microsoft/Nvidia up to $15B (Nov).

Net loss. About $34B of the 2025 net loss is a non-cash charge on financing convertible into shares; the operating loss better reflects the cost of running the
business. Early-year revenue figures are run-rate or third-party estimates, not booked revenue.

Sources: Reuters via TNW, Wolf Street, OfficeChai, Odaily/KuCoin; Longterm Wiki; Lambda Finance; Tracxn; Bloomberg; The Information via Reuters/Seeking
Alpha.


